
MINUTES - TOWN COUNCIL BUDGET MEETING

TOWN OF BELVIDERE

WARREN COUNTY, NEW JERSEY

691 Water Street

FEBRUARY 22, 2020

Mayor Kennedy opened the budget meeting of the Belvidere Town Council with the Pledge of
Allegiance.  Teresa Yeisley read the following notice in compliance with the Open Public
Meetings Act: In accordance with Chapter 231 of the Public Laws of 1975, notice of this meeting
was given by way of notice filed with the Star Gazette and/or the Express-Times, filed in the
Municipal Clerk’s Office and posted in the Belvidere Town Hall, 691 Water Street, Belvidere
NJ.  

Roll Call:

Present - Mayor Kennedy, Councilman Matlock, Councilwoman Miers, Councilman Mitchell,
Councilwoman Napolitani, Councilman Roth (via conference call)
Absent - Councilman Zmigrodski

Public Comment:

Linda Stettler requested that the total for the line items be read aloud.

2020 Municipal Budget Discussion:

Councilwoman Miers introduced John Mooney, Municipal Auditor.  Mr. Mooney provided a
budget worksheet and gave the following information in review of the Town’s finances for 2019
and the proposed budget for 2020:
2019 was a great year for Belvidere.  Fund balance ended at $651,000 where revenues exceeded
expectations.  There is a reserve for sale of assets of $33,000.  There was $348,000 debt principal
paid in 2019.  As of 2020 we will have $20,000 in the reserve for accumulated absences. 
Suggested adding a storm recovery trust and a reserve for pending tax appeals.  Doing this will
take Belvidere from great to extremely great.  Sewer utility fund balance is at $453,000 with the
reduced EDU rate, there is no debt and there is $119,000 in sewer capital.  The pool utility fund
balance is at $78,000 with $58,000 remaining debt.  We are well under both the expenditure and
levy caps.  The 2019 municipal tax rate was $1.64 and the proposed 2020 municipal tax rate is
$1.59.  This is a $63 municipal tax rate reduction (3.13%) on the average assessment of
$122,000.  One tax point in Belvidere equals $12,700.

Councilwoman Miers reviewed the proposed budgeted line items for 2020.

Councilman Roth initiated discussion regarding budgeting for recreation, bulk fuel and the
annual donation to the Belvidere Ambulance Corps.  Mayor Kennedy advised that the Town
would consider the additional funds for the ambulance corps once the paid service is up and
running.

The budget will be introduced on March 9th and public hearing and adoption will be scheduled
for April 13th.

A motion was made by Councilwoman Napolitani to adjourn the budget meeting of the
Belvidere Town Council at 9:53 AM.

Respectfully submitted,

Teresa A. Yeisley, RMC/CPM
Municipal Clerk/Administrator 
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